Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of thisannouncement.
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FURTHER UPDATE ON THE MAJOR TRANSACTIONS -
(i) SECOND SUPPLEMENTAL AGREEMENT
IN RELATION TO THE DISPOSAL OF INTEREST IN
PARAGON WINNER COMPANY LIMITED; AND
(i) ADVANCE TO MILLION CUBE LIMITED

The Board wishes to announce that on 30th April,22@he Purchaser has paid and|the
Vendor has received the April Amount of HK$30 naifii Pursuant to the Disposal
Agreement (as varied and amended by the Secondlédugppial Agreement) and
subject to, among other things, the Shareholdepgraval at the SGM, the Sale
Percentage will remain at 65% and the Lender (divant wholly-owned subsidiary of
the Company) will enter into the Loan Agreementhviiie Purchaser on Completion|in
order to finance the balance of the Consideratiess(the April Amount) together with
the Completion Interest.

References are made to the announcements of thea®gndated 22nd July, 2010, 26th
August, 2010, 16th May, 2011, 1st November, 2011th INovember, 2011, 5th
December, 2011, 3rd January, 2012, 18th January2,2P0th February, 2012, 20th
March, 2012 and 2nd April, 2012 (collectively, tli&nnouncements’) and the
circulars of the Company dated 10th August, 201 26th April, 2012 (the Second
Circular”) in relation to the major transaction involvinget disposal by Everight
Investment Limited (the Vendor”), an indirect wholly-owned subsidiary of the
Company, of the Sale Percentage in (i) the equigrést in Paragon Winner Company
Limited (“Paragon Winner”); and (ii) the shareholder’s loan due by Parayénner.
Capitalised terms used herein have the same mearasgthose defined in the
Announcements and the Second Circular unless otbespecified.

The Board wishes to announce that on 30th ApriL22@he Purchaser has paid and the
Vendor has received the April Amount of HK$30 naili Pursuant to the Disposal
Agreement (as varied and amended by the Secondlepugpial Agreement) and
subject to, among other things, the Shareholdeppraval at the SGM, the Sale
Percentage will remain at 65%, and the Lenderrjdimeéct wholly-owned subsidiary of
the Company) will enter into the Loan Agreementhwiiie Purchaser on Completion in
order to finance the balance of the Consideratiess(the April Amount) together with
the Completion Interest. Up to the date of thimamcement, the Consideration
received by the Vendor, together with the April Amg is approximately HK$562.3
million (excluding the interest paid of approximgtédK$45.1 million up to 30th
December, 2011).

*  For identification purpose only



The SGM will be convened and held on 14th May, 2@6d2the Shareholders to
consider and, if thought fit, approve the Secongpfamental Agreement, the Loan
Agreement and all transactions contemplated theeufincluding the amendments to
the Shareholders’ Agreement).

A further announcement will be made by the Compasyegards the voting results at
the SGM.
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