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MACAU PRIME PROPERTIES HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code : 199)

ISSUE OF HK$1,000 MILLION ZERO COUPON
CONVERTIBLE NOTES DUE 2010
AND HK$1,000 MILLION 1%
CONVERTIBLE NOTES DUE 2011
MONTHLY ANNOUNCEMENT

References are made to the Company’s announcenaged @0th April, 2005 and
circular dated 23rd May, 2005 in relation to, amartigers, the issue of the First 2010
Convertible Notes; the Company’s announcement datieduly, 2006 in relation to,
among others, the issue of the Second 2010 Cobleerhlotes; as well as the
Company’s announcement dated 28th April, 2006 arwdilar dated 22nd May, 2006
in relation to, among others, the issue of the 2Gbhvertible Notes. The Board
would like to report the details of conversion bé tConvertible Notes made by tw
holders of the First 2010 Convertible Notes, twodbos of the Second 201(
Convertible Notes and three holders of the 2011v€dible Notes during the period
from 1st May, 2007 to 31st May, 2007.

|}

References are made to the Company’s announcenag¢ed @0th April, 2005 and
circular dated 23rd May, 2005 in relation to, amaitgers, the issue of HK$1,000
million zero coupon convertible notes due 2010 (thiest 2010 Convertible Note$);

the Company’s announcement dated 5th July, 200@lation to, among others, the
issue of HK$60 million zero coupon convertible rsotkie 2010 on 8th June, 20@be
“Second 2010 Convertible Notés as well as the Company’s announcement dated
28th April, 2006 and circular dated 22nd May, 2006elation to, among others, the
issue of HK$1,000 million 1% convertible notes d2@l1 (the 2011 Convertible
Notes). The Company made this announcement as peretp@irements under the
heading “Dilution Effect on Shareholders” of thadsannouncements and circulars.
Unless otherwise specified, terms used herein slaak the same meanings as defined
in the said circulars.

The Board would like to report the details of carsven of the Convertible Notes made
by two holders of the First 2010 Convertible Notesp holders of the Second 2010
Convertible Notes and three holders of the 2011v€dible Notes during the period
from 1st May, 2007 to 31st May, 2007.

*  For identification purpose only



The Directors wish to announce that, further to @@mpany’'s announcement dated
23rd May, 2007, the Board has approved three cseirenotices given by one holder
of the First 2010 Convertible Notes and two holdefrshe Second 2010 Convertible
Notes, holding principal amount of HK$50,000,00@ &maggregate of HK$33,300,000,
representing approximately 8.59% and 55.50% of thestanding principal of
HK$582,050,000 and HK$60,000,000 for the First 2@dnvertible Notes and the
Second 2010 Convertible Notes respectively, tadbmpany to convert their First 2010
Convertible Notes or Second 2010 Convertible Nateth at the conversion price of
HK$0.44 per Share on 17th May, 2007, 22vldy, 2007 and 23rd May, 2007
respectively pursuant to the terms and conditidipsilated in the aforesaid convertible
notes (the First Conversior’). Accordingly, the aggregate outstanding priatifor
the First 2010 Convertible Notes and the Second 2D@nvertible Notes would be
reduced to HK$532,050,000 and HK$26,700,000 resmdygt after the First
Conversion.

Besides, the Board has approved on 30th May, 20@# tconversion notices given by
three holders of the 2011 Convertible Notes, h@dnncipal amount in aggregate of
HK$20,000,000, representing 2% of the outstandimcjpal of HK$1,000,000,000 for
the 2011 Convertible Notes, to the Company to cdrtheir 2011 Convertible Notes at
the conversion price of HK$0.70 per Share whichemeceived on 29th May, 2007
pursuant to the terms and conditions stipulateth@éaforesaid convertible notes (the
“Second Conversiof). Accordingly, the aggregate outstanding priatifor the 2011
Convertible Notes would be reduced to HK$980,000 &er the Second Conversion.

Moreover, the Board has approved a conversion egfiven by one holder of the First
2010 Convertible Notes, holding principal amount HKK$10,000,000, representing
approximately 1.88% of the outstanding principaH#{$532,050,000 for the First 2010
Convertible Notes, to the Company to convert itstF2010 Convertible Notes at the
conversion price of HK$0.44 per Share on 30th M2)Q7 pursuant to the terms and
conditions stipulated in the aforesaid convertibletes (the Third Conversion”).
Accordingly, the aggregate outstanding principaltfee First 2010 Convertible Notes
would be reduced to HK$522,050,000 after the TBiothversion.

As a result of the First Conversion, the SecondvEwsion and the Third Conversion
(the “Conversions), a total of 240,616,880 ordinary Shares of HK®HO.each,
representing approximately 10.41% of the issuedeshapital of the Company as at
30th April, 2007 and approximately 9.43% of theuess share capital of the Company
as enlarged by the issue of Shares upon the Caoongysvould be allotted and duly
issued.

Details of the Conversions and the changes ingbaed share capital of the Company
during the period from 1st May, 2007 to 31st Ma)Q2 are set out below:



Number of issued Shares as at 30th April, 2007

Notice of Conversion received and approved by thar&
on 17th May, 2007 for the Second 2010 Converti\m&es of
HK$21,796,130 at the conversion price of HK$0.44 $hare

Notice of Conversion received and approved by thar&
on 22nd May, 2007 for the Second 2010 Convertlates of
HK$11,503,870 at the conversion price of HK$0.44 $hare

Notice of Conversion received and approved by thar&
on 23rd May, 2007 from Kopola Investment Compainyited
(“Kopola”) for the First 2010 Convertible Notes of
HK$50,000,000 at the conversion price of HK$0.44 $hare
(Note)

Notices of Conversion received on 29th May, 200F an
approved by the Board on 30th May, 2007 for the
2011 Convertible Notes of HK$20,000,000 at the
conversion price of HK$0.70 per Share

Notice of Conversion received and approved by tbar&
on 30th May, 2007 for the First 2010 Convertiblatés of
HK$10,000,000 at the conversion price of HK$0.44 $hare

Number of issued Shares as at 31st May, 2007

Note:

As far was known to the Directors, each of Mr. HauHChong, Norman, the Deputy Chairman of the
Company and a non-executive Director, and his lerotdr. Ho Hau Hay, Hamilton, owned 50% interest
in Kopola which beneficially owned 55,080,000 Sisemad HK$50,000,000 First 2010 Convertible Notes
before the conversion of HK$50,000,000 First 2016n¥ertible Notes at the conversion price of
HK$0.44 per Share for 113,636,363 ShareKoffola’s Conversiort).
Conversion and as at 31st May, 2007, Kopola heR|711%,363 Shares or approximately 6.22% of the

Number of Shares

234,541

49,536,659

26,145,159

113,636,363

28,571,427

22,727,272

335221

Following the Kopola’'s

issued share capital of the Company and ceasealdahy convertible notes of the Company.

This announcement is only released through the sitebsf the Stock Exchange and no

publication in the newspaper is made.

For and on behalf of
Macau Prime Properties Holdings Limited
Yan Ha Hung, Loucia
Company Secretary

Hong Kong, 5th June, 2007
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Mr. Lo Lin Shing, Simon

Independent non-executive Directors:
Mr. Wong Chi Keung, Alvin

Mr. Kwok Ka Lap, Alva

Mr. Chui Sai Cheong



