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its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
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ITC PROPERTIES GROUP LIMITED

(Incorporated in Bermuda with limited liability)

(Stock Code : 199)

COMPLETION OF
THE REPURCHASE OFFER
RELATING TO THE ISSUE OF NEW NOTES DUE 2013

The Board is pleased to announce that all the conditions precedent for the Repurchase
Offer have been fulfilled and that the New Notes in an aggregate principal amount of
HK$589,050,000 were issued on 25th May, 2011.

References are made to the announcements (the “Announcements’”) of ITC Properties Group
Limited (the “Company”) dated 21st February, 2011, 1st April, 2011 and 13th May, 2011
respectively and the circular (the “Circular”) of the Company dated 21st April, 2011 in
relation to, among other things, the proposed repurchase of the Notes and issue of the New
Notes. Capitalised terms used herein shall have the same meanings as those defined in the
Announcements and the Circular unless the context requires otherwise.

The Board is pleased to announce that all the conditions precedent for the Repurchase
Offer have been fulfilled and that the New Notes in an aggregate principal amount of
HK$589,050,000 were issued to the holders of the Notes, who had accepted (in whole or in
part) the Repurchase Offer, on 25th May, 2011.
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